
KNPJXC]YFXKITJXKGZNGHRU]PMJUTKXZUKNOTZQXGZNGHRs / v]CJ kNFXP[XK ;$+ .<;.

G#q gucpub
fZNHOYKXQJwNPXYC
wQH[]I eUXg]TQE]CpOO

‘re^fqapi‘ rEHST7 rI<V
@S=<@FST=E\NFUPS?=S@IW?=9SSK
9N=PW?=@EFQINFS5<CERIW<QP?v

xHITIIHKOXYNHIIN[X ] INHVU
OTVUIWNKIUXMXKWNKPXKJ]I eUX
g]TQE]C]J IUXC
U]Y INENKRFXKC
U]KY INETONFXK
IUX]HYTXOZXG

y OXKFNHJ
IXOJTNOJXXPXYIN
[X TOIUX]TKWKNP
IUXNWW+EUTZUIUX
ZNPXYT]OJIKTXY
INIHKOINIUXTK
]YF]OI]VX [C
Z]QQTOVTI]
2ICMTZ]QbTOZUXJIXK�KX]ZITNOG

xHIEUXOIUXSNRXJYTYUTIIUX
I]KVXIIUXCUTIU]KY ]OY IUXKX
EXKXJXFXK]QJI]OY6NHIPNPXOIJ
WNKX]ZU]ZIG

xC UTJNEO]YPTJJTNO+ZNPMXKX
oNXCi]VX VNINWWIN] JQNEJI]KI

]J UXJIKHVVQXYINXJI][QTJU]
K]MMNKIETIUIUX]HYTXOZXG
xHIUXMNEXKXYIUKNHVU
XOIUHJT]JITZ]QQC]OY+QTRXP]OC
NWUTJSNRXJ+IUXQNOVJXI HMZ]PX
ETIU] VKX]I M]C6NWWG

gNPXJUg]OV]O]IU]ORTZRXY
IUTOVJNWWEXQQETIUUTJIUNHVUIJ
NOW]IUXKUNNY]OY W]PTQCG

q]QW6tKXOZUuKTZm]PM]XKITJ
IUXWTKJIP]O p�FXJXXOP]RX

MXNMQXQ]HVUTO
IEN Q]OVH]VXJ+
]QIUNHVUUX]QJN
JIKHVVQXY]I
ITPXJ+XFXOIH]QQC
VXIITOVKXJHQIJ[C
I]KVXITOV]
M]KITZHQ]KUXZRQXKG

xHIUX]YQTOXK
yY]P xQNNPE]J
] KX]QUTVUQTVUI
ETIUUTJYTKXZI+

TO6CNHK6W]ZX]MMKN]ZUJHZZXXYTOV
JHMXK[QCGqX U]J MQXOICNW
XDMXKTXOZXNOIUXZNPXYCZTKZHTI
]OY IU]I JUNOXIUKNHVU]J UX
MHQQXYIUXOTVUIINVXIUXKINQX]FX
IUX]HYTXOZXPNKXIU]OJ]ITJWTXY
ETIUEU]I IUXCU]Y JXXOGow

G#q igucpub
oHQT]OwQ]KC]I eUX
yOFTQ+x]JTOVJINRX
wjluvpyk oHQT]OwQ]KCETQQ
[X ]I eUXyOFTQTOx]JTOVJINRX

NOfHOY]C+kNFXP[XK;=G
qX TJQNNRTOVWNKQNFX]OY UX�J

ONIQX]FTOVINEOXPMIC6U]OYXYG
qX ETQQ[X UNJITOVXQTPTO]ITNO

V]PXJ ]OY J]CJ|’‘N HZ]O[X
JHKXNWNOXIUTOVGxC IUXXOYNW
IUXXFXOTOV+EX�QQ]QQ[X

ZXQX[K]ITOVPC OXEM]KIOXKJUTMGfl
eUXJUNETJJHTI][QXWNK]VXJ

;3 ]OY NFXKGeTZRXIJZNJI .< WNK
]YHQIJ]OY  ;= WNKJIHYXOIJ]OY
NFXK3<JGtNKPNKXYXI]TQJZ]QQIUX
[NDNWWTZXNO<;.$3 =ss.ss NK
XP]TQ999 vWF:NIW@=?vE@Qv<KG

wNPXYT]OJENKRU]KY
INETONFXK]HYTXOZX

t F S@:E<?
=SF?NEF
?SSHST=EVS
NF=PSWN@R@EH
=PSERR

L
1

t@=?} pF=S@=WNFHSF=

s EEK?PSIR

qXVXPNOTZR
xC yOYKXE oNKY]O

jku KXFTXEXKU]J YXJZKT[XYIUTJ
[NNR]J ] 2ZKXXMCSNHKOXCIUKNHVU
JHOQTVUI]OY Y]PMOXJJ�]OY JUX
OX]KQCUTIIUXO]TQNOIUXUX]YG

pITJZXKI]TOQCHOJXIIQTOV[HI
JHOQTVUI]OY Y]PMOXJJJNHOY
]QPNJIM]JINK]QGyWIXK]QQIUXCZKX]IX
K]TO[NEJGtNKPX IUTJ[NNRTJQTRX
[XTOV] M]JJXOVXKNO] )]P Z]KKTYX
ETIU] QHO]ITZYKTFXKJZKX]PTOVTO
CNHKW]ZXG

pIUTORTITJW]TKINJ]C IU]I WXE
q]PMJUTKXEKTIXKJU]FXXFXK
]IIXPMIXY]OCIUTOVQTRXIUTJGp
XOSNCXYTIXFXO]J IUXZ]K
IUKX]IXOXYINYKTFXNWWIUXKN]Y TOIN
IUX][CJJG p�PONIJ]CTOVoNKY]O TJ]
QHO]ITZ+[C IUXE]C GqX ENKRJTO
bTOZUXJIXKG

mSQSHEFNUKTJ] PHQIT6Q]CXKXY
rNIUTZ[NNRJXI TO]OY ]KNHOY
iNKIJPNHIUzM]KI6]HIN[TNVK]MUTZ]Q
][NHI VKNETOVHMTOIUX;-/<J+
M]KI6IK]FXQNVHX]KNHOYPTQTI]KTJXY
iNKIJYNEOqTQQ+M]KI6UTJINKC+M]KI6
PCIUTZ+M]KI6MJCZUNVXNVK]MUTZ]Q
]O]QCJTJNWUNENHKXOFTKNOPXOI
^]OYTIJJXZKXIJ&]WWXZIJUNEEX
IUTOR]OY UNEIUXM]JI ]WWXZIJIUX
MKXJXOIGpITJM]KIQNIJNWIUTOVJG

yJ IUXQ]KVXQC6WNKVNIIIXOUTJINKT]O
mxk]PTXK ]YFTJXYJNPXITPXQ]JI
ZXOIHKC|’pP]VTOXIUXM]JI ]OY
KXPXP[XK IUXWHIHKXGflmSQSHEFNUK
TJM]K]YNDTZ]QINN+YTJZNOZXKITOVG
kNIUTOVU]J ] Z]HJX+ONIUTOVTJ
LHTIXI]OVT[QX]OY ETIUIU]I
MXKJNO]QTICYTJTOIXVK]IXJ+TIJXXPJ
INJ]CGy M]KITZHQ]KQCMNEXKWHQM]KI
NWIUXMNXPE]J IUXM]VXJNOIUX
i]HQJVKNFX2M]XYNMUTQX�KTNIJNW
.<<< EUXOiNKIJPNHIUJXXPXYNO
IUXXYVXNWJNPX RTOYNWOXKFNHJ
[KX]RYNEOG

eUX[NNRU]J IUXVK]OYTNJTICNW
]O XMTZWTQP+WHQQNWZU]K]ZIXKJGpITJ
]P[TITNHJ]OY UCMXK6FTFTY[HI
YNO�IXDMXZIMNXIKCIU]I I]RXJ CNH
[C IUXU]OY]OY I]QRJLHTXIQCGeU]I
ETQQMHIP]OC MXNMQXNWWEUTZU
ENHQY[X ] JU]PX ]J TITJ]O
TPMNKI]OI+]P[TITNHJ[NNRG

pITJMH[QTJUXY[C fUX]KJP]O
xNNRJ+MKTZX =G-$G
jjjj yOYKXE k]MTXK

G#q gucpub
o]ZLHXQTOXbTQJNO]I
IUX eUX]IKX gNC]Q

p[rl_phpf_ RNIIST=PSWN@W=
kWUA<SINFS\NI?EF1? ?EITE<=
WCCSW@WFUS W==PS\S ??S8
rPNIT@SF1? sEEK oS?=N:WIv

fZNKXJ NWCNHOVVTKQJM]ZRXY
TOINIUXeUX]IKXgNC]QTO
bTOZUXJIXKINJXXIUXTKUXKNTOX
I]QR][NHI UXKZ]KXXKG

fMX]RTOVWNK]KNHOY]O
UNHK+IUX]HIUNKh EUNU]J
JNQYNFXK)$ PTQQTNO[NNRJTO
IUXdn ]QNOXh TOJMTKXYUXK
CNHOV]HYTXOZX]J JUX
YXJZKT[XYUXKZUTQYUNNY]OY
IUXJXZKXIJ INUXKJHZZXJJG

q]OVTOVNOUXKXFXKC
ENKY+IUXNOQCJNHOYIU]I
ZNHQY[X UX]KY E]J IUXKHJIQX
NWJEXXI M]MXKJG

lHPJ EXKXRXMI]PHJXY+
INN+]J o]ZLHXQTOXJU]KXY
]OXZYNIXJNOXFXKCIUTOV
WKNP UXKU]IKXYNWV]PXJ
]I JZUNNQINUNEkWUKNS
P]V]BTOXE]J O]PXY ]WIXKUXK
^JUXE]J IUXMH[QTZ]ITNO�J

CNHOVXJISNHKO]QTJI]I IUXITPX&G
pO] h}y JXJJTNO]I IUXXOY

JUXJU]KXYITMJNOUNEIN
[XZNPX]O ]HIUNK+JHZU]J
RXXMTOV] YT]KCINVXITOIUX
U][TI NWEKTITOVXFXKCY]C ]OY
KX]YTOV]J PHZU]J CNHZ]OG

y [ NNR6JTVOTOV]WIXKE]KYJ
E]J ] PHJI WNKIUXCNHOVW]OJ
]J IUXCM]ITXOIQCLHXHXYIN
U]FX] PNPXOI ETIUIUXTKTYNQG

vXJMTIXUXKVKX]I JHZZXJJ+
TI�JW]OI]JITZIU]I o]ZLHXQTOX
JITQQZNOOXZIJETIUUXKW]OJTO
IUTJE]C Gy I KHXMKNETIUUXK
WXXIWTKPQCNOIUXVKNHOYG
f]K ]U oNOXJ

lF?CN@NFQ7E<FQ@SWTS@?

G#q gucpub
eUXlNHJXIK]M ]I
eUXl]CWQNEXK+
fNHIU]PMINO

l
_ N?=PS9E@IT1? IEFQS?=
@<FFNFQCIW7WFTN=9W?
SW?7=E?SS=PS?SU@S=ER
=PN?SFT<@NFQ=WISv

bTIUTOIKTZ]IXZU]K]ZIXKJ
]OY ] MQNIIU]I�J[KTPPTOVETIU
TOIKTVHX+_PShE<?S=@WCTJPHKYXK
PCJIXKCVNQYG

bTIU] W]OI]JITZIETJI ]I IUX
XOY+IUXwQHXYN6JICQXIUKTQQXKTJ
M]ZRXYWHQQETIUNQY6W]JUTNOXY
PXQNYK]P]G

fN PHZUJNIU]I IUXMX]RJNW
IUXJHJMXOJXEXKXNWIXOPXI
ETIUQ]HVUIXKWKNP IUX]HYTXOZX+
[HI TI]QQ]YYXYINIUXZU]KPNW
IUXJUNEG

eUXJIKNOVZ]JI VXQQXYINVXIUXK
EXQQ+ETIUPHZUNWIUXQTVUI
KXQTXW[KTQQT]OIQCMKNFTYXY[C

fIXFXOtK]OZX+EUNE]J VKX]I TO
IUXKNQXNWwUKTJINMUXKbKXOG

gHOZNOITOHNHJQCTOIUXbX JI
uOYJTOZXNMXOTOVTO;-$.+ IUX
yV]IU] wUKTJITXJINKCTJZHKKXOIQC
NOTIJWTKJIXFXKdn INHKIN
ZXQX[K]IXTIJ3<IU]OOTFXKJ]KCG

pITJ] KX]QZNHMWNKeUX
l]CWQNEXKINMQ]CUNJIINIUX
PNPXOINHJINHKG
f]K ]U oNOXJ

G _PShE<?S=@WCU]J [XZNPX
IUXPNJI JHZZXJJWHQXFXKEXXR6
QNOVMQ]CINU]FX[XXO

MXKWNKPXY]I fNHIU]PMINO�J
l]CWQNEXKIUX]IKXG

eE NXDIK]P]ITOXXJEXKX
]YYXYINRXXMHMETIUYXP]OY
WNKITZRXIJ+]OY WTO]QWTVHKXJ EXKX
XDMXZIXYINKTJX INPNKXIU]O
;/+=<<[C IUXXOYNWIUXKHOG

lNHJXIK]MJXIJ KXZNKY

wQ]KCQNNRTOVWNKQNFXTOx]JTOVJINRX


